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Financial frictions in macroeconomics
ECTS : 3

Description du contenu de I'enseignement :

1. Why didn’t macroeconomic models predict the Great Financial Crisis?

2. Uncertainty in crisis times: a challenge for policy makers

3. New macroeconomic models to assess unconventional monetary policies

4. The European System of Financial Supervision in the Aftermath of the Great Recession
Compétence a acqueérir :

The objective of the course is to provide theoretical foundations of financial frictions in up-to-date business cycle models and
to assess the ability of these models in explaining the key stylized facts related with business cycles, monetary and
macroprudential policies.

Mode de contréle des connaissances :
Exam
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